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Newsletter, December 2024  

 

 
Practice Update 
 
We would like to wish everyone a very happy Christmas and New Year and we hope 
that everyone gets a break to spend more time with their families. 
 
We had our covid delayed holiday to New Zealand in October.  The girls wanted to see 
some snow and since NZ is so cold, we went in spring rather than in winter so I didn’t 
have to freeze. 
 
The two highlights were the Mt Hutt ski field and hiking up Mt Cook (it was 2,200 steps where we reached 
the snowline at 600m elevation: 

   
 
Proposed 30% tax rate on earnings for super balances exceeding $3m stalled 
 
The Australian Government has introduced legislation so that, from 1 July 2025, super balances exceeding 
$3 million would be subject to a 30% tax rate on earnings.  The proposal includes a controversial tax on 
unrealised gains which has raised significant concerns as funds might face significant tax bills without 
liquidity to pay the bills.   
 
The relevant bill was introduced into Parliament in November 2023 and is now likely to be delayed until 
after the Federal election (which must be held before 30 June).  For more details, you can ready this article: 
https://www.afr.com/politics/federal/super-tax-grab-set-to-be-shelved-until-after-election-20241125-
p5kt76  
 
Lodgement Dates  
 
The end of the December quarter may easily be forgotten over the 
Christmas period so you should be aware of the following dates: 
- 28 January 2025 December quarter superannuation payment due 
- 28 February 2025 December quarter BAS due 
 
Did you know that if your Tax Agent lodges your quarterly BAS 
electronically, you get a four week electronic lodgement and payment 
concession?  This isn’t available for the December BAS as the normal 
due date is extended by four weeks after the Christmas period for 
everyone. 
 
Kind regards,  
Nick 


